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Introducing Java range of products.
Exploring new horizons in health care.

JAVA Improving heulth. Inspiring business.
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rigin Chemists & Distribotors Limited

NOTICE

NOTICE is hereby given that the Fourth Annual General Meeting of the members of ALL INDIAN ORIGIN CHEMISTS &
DISTRIBUTORS LIMITED will be held on Monday, 20th day of September, 2010 at 11.00 am. at Dr, M.S. Subbulakshmi
Auditoriumy Essar Hall, Piot H. Bhaudaji Road, Behind Kings Circle (Railway Station/ SIES School), Sion (West),
Mumbai — 400 022 to transact the following businesses:

I. ORDINARY BUSINESS:

1. To receive, consider, approve and adopt the audited Balance Sheel as at 31st March, 2010 and the Profit
and Loss Account for the year ended March, 31, 2010 and the Reports of the Board of Directors and
Auditors thereon.

To appoint a Director in place of Mr, Devesh A. Pathak, who retires by rotation and, being cligible, offers
himsalf for re-appointment.

ra

3. Toappoint a Director in place of Mr. Jashwantbhai P Patel, who retires by rotation and. being eligible, offers
himself far re-appaintmant.

4. Toappoint a Direclor in place of Mr. Jagannath 5. Shinde, who retires by rotafion and, being eligible, offers
himself lor re-appeintment.

To appoint Auditors and to fix their remuneration and in this regard to consider and if thought fit, to pass,
with or without modification(s) the following as on Ordinary Resalution:

"RESOLVED THAT pursuant to Section 224 of the Comparies Act, 1856, M/s P H. Sanghavi & Co., Charlered
Accountants, the retinng Auditors of the Company, be and are hercby re-appointed as Auditors of the
Company, to hold office from the conclusion of this Annual General Mesting until the conclusion of the next
Annual General Meeting of the Company, on such remuneration as shall be fixed by the Board of Directors
of the Compary.”

o

Far and on behalf of the Board
Registered. Office:

6th Floor, Corporate Park - 11, el

V. N. Purav Marg, Jagannath S. Shinde

Chembur, Mumbail — 400 071, Chairman cum Managing Director
' Place : Mumbai

Date ; 29th July, 2010

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNLIAL GENERAL MEETING (THE “MEETING")
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY
SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN
FORTY EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEFTING.

2 Corporate members intending to send thair authorized representatives to altend the Meeting are requestad to
send o the Company a certified copy of the Board Resolution authorizing their represenlative to allend and vole
on their behalf at the Mesting.

3. Members/ proxies are requested to bring their Allendance Slip along with their copy of Annual Report to altend
the Annual General Meeting.

4. Incase of joint holders aIEEndmg the Meetmg only such wint helder who is higher in the order of nameas will be
entilled to vole:



9.
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Members holding shares in single name are advised 1o make nomination in respect of their shareholding in the
Company.

Members who hold shares in multiple folios in identical names or joint holding in the same order of names are
requesled 1o send the share cerificates to the Company at 6th Floor, Corporate Park - 1I, V. N. Purav Marg,
Chembur, Murmbai — 400 071, for consolidation into a single folio,

Interms of Article 155 of the Articles of Association of the Compary, read with Section 256 of the Companies Act,
1956, Mr. Devesh A. Pathak, Mr. Jashwantbhai P Patel and Mr. Jagannath S. Shinde, Direclors retire by rotation
at the ensuing Meeting and being eligible, offer themselves for re-appointment. The Board of Direclors of the
Company recommenis Lheir réspoctive re-appuintments.

Members desirous of obtaining any information concerning accounts and coperations of the Company are
requesled lo address their questions in writing to the Company at leasl 7 days in advance of Annugl General
Meeting as 1o enable the management 1o keep the information available at the Meeting.

Members are reguested Lo immediately intimate the change, il any, to the registered office.

10. Members may note that the Company's website is www.aiocd.com
11. Members are advised to refer to the Shareholders’ Reference provided in the Annual Report.

Fer and on her]aﬂ of the Board

Registerad, Office:

6th Fioor, Corporate Park - I, Sd-
V. N, Purav Marg, Jagannath S. Shinde
Chermbur, Mumbai - 400 071. ' Chairman cum Managing Director

Place : Mumbai
Date : 29th July, 2010
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DIRECTORS' REPORT

To,
Dear Members,

Your Directors are pleased lo present the 4th Annual Reporl together with the audited accounts of the Company for
the financial year ended 31st March, 2010.

Financial Results
The financial performance of the Company for the financial year ended 31st March, 2010 is summarized below:

(Rs. In Lacs)

2000-10 7 Booea

1036.36

1009.86 -

26.50 -

16.66
9.84
(600.46) -

(690.62) | IR

Results of Dparaﬁuna:

During the year turnover of the Company increased from Rs. 848.51 Lacs to Rs. 1036.36 Lacs. Further the Company
has made the net profit of Hs.9.84 Lacs against the loss of Rs. 161,40 Lacs in previous year.

Your Company has been operating as logistic facilitator/ distributor for Pharma Companies and during the year
added new Pharma Companies for providing the logistic services as consignee agent / C & F agents.

Considering the global scenario in general and Indian Phanna market in specific whare generic business is likely lo
grow very fasl. your directors have decided to enter into this segment but with Private Label products under ‘JAVA'
Division during the current year. This is expected lo provide a good platform for your Company and capture good
business in years 1o come.

Based on our quality logistics services and experience, one of our existing valued customer has added furlher Cold
Chain Business and we expect 1o expand this Business with many more Companies / States.

Your Company has compleled T System developments for Healthcare Retail Chain and majority of infrastructure is
ir place. We expect to commence the Retail Chain during the current year and roll out with high speed in due course.
which should bring members dream coming true for creation of world class pharmacy chain.

Dividend

In view of the carry forward losses from earlier years, no dividend is being recommended.
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Deposits

The Company has not accepted or renewed any deposits within the meaning of the Companies (Acceptance of
Deposits) Rules, 1975 during the year under review,

Directors

Mr. Devesh Palhak, Mr Jashwantbhai Patel and Mr. Jagannath S. Shinde, Directors retire by rotation and being
eligible, offer themselves for re-appeintment at the ensuing Annual General Meeting.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the Lompanies Act, 1956, with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

a) in the preparation of the annual accounts for the year ended 31st March, 2010, the applicable accounting
standards read with requirements s#t out under Schedule VI to the Companies Acl, 1956, have been lollowed
and there are no material departures from the same;

b} the Directors have selecled such accounting policies and applied consistently and made judgements and
esfimates thal are reasonable and prudent so as o give a true and fair viow of the state ol affairs of the Company
as at 31sl March, 2010 and of the profit of the Company for the year ended on thal date;

¢)  the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and
tor preventing and detecting fraud and other irregularities; and

d) the Directors have prepared the annual accounts of the Company on a 'going concem’ basis.

Audit Committee

Audit Committee comprises of Mr. Ravindra M. Savant as a Chairman including other members viz. Mr. Devesh A,
Pathak and Mr. Jagannath. S. Shinde, Chairman cum Managing Director,

Auditors

M/s. P H. Sanghavi & Co., Chartered Accountants, Statutory Auditors of the Company, hold office until the conclusion
of the ensuing Annual General Meeting and are eligible for reappointment.

The Company has received letter from them to the effect thal their reappuintment, if made, would be within the
prescribed limits under Section 224(1B) of the Companies Act, 1956 and that they are not disqualified for such
reappointment within the meaning of Section 226 of the said Act, as also indicated their willingness to be re-appointed.

The Notes on Accounts referred to in the Auditors' Report are self-explanatory and do nol call for any turther
comments. -

Auditors’ Report

Pursuant to the requirement under Section 217(3) of the Companies Act, 1956, the Directors slate that with reference
to Auditors’ Remarks as follows:

Refer Point no. 3 ix (a) lo the Annexure to the Auditor's report;

There were some delay in depositing the lax duc with the Govl, authorities in the initial period when CFO's position
was vacant. In the subseguent period, the Company has been generally regular in paying the statutory dues.
Particulars of Employeas:

In terms of the provisions of Saction 217(2A) of the Companies Acl, 1956, read with the Companies (Particulars of
tmployees) Rules, 1975 as amended, the names and other particulars of the employees are set out are as follows:
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* part of the year

'Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The Company does not fall under any of the industries covered by the Companies (Disclosure of Particulars in the
Report ol the Board of Direclors) Rules, 1988. Hence the requirements of disclosure in relation to the Conservation of
Energy, Technology Absorption & Foreign Exchange Earnings and Outgo are not applicable to it. The Company has
not imported any technology during the year. There were no foreign exchange eamings and outgo during the year,

Acknowledgments

Your Direclors wish lo place on record their sincere apprecialion for assistanco and co-operation receved lrom the

banks, Government autherilies, customers, vendors and members during the year under review. Your Directors also

wish to place on record ther deep sense of appreciation for the committed services by the executives, staff and
workers of the Company.

For and on beh:.}lr of the Board

5d/-
Jagannath 5. Shindec
Chairman cum Managing Director
Place : Mumbai

Dale : 29th July, 2010
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AUDITOR'S REPORT

Tne Members of All Indian Origin Chemists & Distribulors Limited

1.

We have audiled the altached Balance Sheet of All Indian Origin Chemists & Distributors Limited, as at 31st
March 2010, the Profit and Loss Accounl for the year ended on that date annexed there to. These financial
statements are the responsibility of the Company s management. Our responsibility is to express an opinion on
these financial statements based on our audit

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the andit to obtain roasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on test basis, evidence supporting the amounts
and disclosure in financial staterments. An audit also includes assessing the accounling principles used and
significant estimates made by management, as well as evaluating the overall financial statermen| prasentation.
We believe thal cur audit provides a reasonable basis fur our opinion.

As required by the Companies (Auditar's Report) Order, 2003 issued by the Central Government of India in lerms
of sub seclion (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a staternent on the
maiters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred o above and subject to clause ix(a) of the Annexure hereto,
we report that:

(i) We have obtained all the information and explanations, which 1o lhe best of our knowledge and belief wero
necessary for the purpose of our audit:

(i) In our apinion, proper books ol accounts as required by the law have been kept by the Company so far as
appears from our examination of those books;

(ili) The Balance Sheet, Profit and Loss Account deall with by this report are in the agreement wilh the books of
agcounts;

(iv) In our opinion, Balance Sheel, Profit and Loss Ancount dealt with by this reparl comply with the accounting
standards referred to in sub section (3C) of section 211 of the Companies Act, 19586;

(v} On the basis of writlen representation received from the directors, as on 31st March 2010 and taken on the
record by the Board of Directors, we report that none of the directors is disqualified as on 313t March 2010
from being appointed as a director in terms of clause (g) of sub section (1) of section 274 of the Companies
Act, 1958;

{vi} Inthe absence of the notification in the official gazetie of the Central Government, the Company has nnt made
any provision for cess payable under section 4414 of the Companies Act, 1956. As per the explanations
given to us, the required provision for cess payable shall be made in accordance with the nofification, as and
when issued by the Central Government in its officlal gazette,

{vil} In Our Opinion and to the best of our information and according to the explanation given to us the said financial
stalernents read together with the other notes thereon give the information required by the Companies Act,
1956, in the mannar so required and give a true and fair view in conformity with the accounting principles
generally acceptied in India:

a) Inthe case of the Balanue Sheet, of the stale of affairs of the Company as al 31st March 2010;

b) inthe case of the Profit and Loss Account, of the profit for the year ended on that date;
For P. H.Sanghavi & Co.

Chartered Accountants

Pankaj Sanghavi
Proprieto

Place : Mumbai Membarship No. - 41290
Date : 29th July, 2010 Firm Registration No. 108111W
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Annexure to Auditor's Report

‘Re: All Indian Origin Chemists & Dislributors Limited
I!Heferred toin paragraph 3 of our report of even date,

i) (a) Inour opinion and according to the information and explanation given to us, the Company has maintained
proper records showing full particulars including quantitalive details and situation of the fixed assets

{b) In our opinion and according to the information and explanation given to us, the assets have been physically
verified by the management during the year and there is a regular programme of verfication which, in our
opinion, 18 reasonuble having regards to the size of the Company and the nature of its assets. No matenial
discrepancies were noliced on such verification.

{e) In our opinion and according to the information and explanation given to us, the Company has not disposed
olf any major par of the fixed assets during the period.

(i) ({a) Inouropinion and according lo the information and explanation given to us, physical verification of inventory
has been conducted at reasonable intervals by the management.

(B} In our opinion and according to the information and explanation given to us. the procedures of physical
verification of inventory followed by the management réasonahle and adeguate in relation to the size of the
Company and the nature of its businass.

() In our opinion and according to the information and explanation given to us, the Company is maintaining
proper records of Inventory.

In our opinion and according to the information and explanation given to us, material discrapancy noticed
on physical verificalion has been properly dealt with in the books of account,

(i) {a) In our opinion and according Lo the information and explanation given to us, the Company has not granted
any loans secured or unsecured to companies, firm or other parties cnvered under section 301 of the
‘Companies Act, 1956. Thersfore in our opinion. the clauses 4 (iii) (a), 4 (i) (b}, 4 {ii) (c) and 4 (iii) (d} of the
Companies (Auditors Report) Order, 2003 are not applicable.

{B) In our upinion and accarding to the information and explanation given to us, the Company has not taken
any loans secured or unsecured from companies, firm or other parbes covered under section 301 of the
Companies Act, 1956, Therefore in our opinion, the clauses 4 (iil) (&), 4 (i) {f), and 4 (i) (g) of the Companies
(Auditors Report) Order, 2003 are not applicable.

() In our opinion and according to the informaliun and explanation given to us, intermal controls procedures needs
to strengthen, commensurale with the size of the Company and the nature of its business with regards to
purchase of inventory, fixed assets and with regards 1o sale of goods. During the course of our audit, we have
not observed any continuing failure to correct major weaknesses in internal controls.

(v) (&) Inouropinion and according to the information and explanation given to us, the transactions thal nead to be
eniered into the register maintained under section 301 of the Companies Act, 1956 have been so entered.

(b) Inour opinion and according to the information and explanalion given to us, transactions made in pursuance
of contacts or arrangements enlered in the register maintainad under saction 301 of the Companies Act,
1856 and exceading lhe value of rupees five lakhs in respect of any party during the year have been made
at the prices which are reasonable having regards to the prevailing market prices at the relevant time.

(vi) Inouropinion and according to the information and explanation given to us, the Company has not accepted any
deposit from the public. Therefare in our opinion, the clause 4 (vi) ul the Companies (Auditors Report) Order,
2003 is not applicable,

{wit) In our opinion and according to the information and explanation given to us, the Company has an internal audit
systern that needs to strengthen, commensurate with its size and nature of its business.

{viii) In our opinion and according to the information and explanation given to us, the Company is not engaged in
production, processing, manufacturing or mining activities, hence Company is not required to maintain cost
records under sectinn 209 (1) (d) of the Companies Act, 1956, Therefore in our opinion, the clause 4 (viil) of the
Companies (Auditors Report) Order, 2003 is not applicable.
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(x) (a) In our opinion and according to the information and explanation given to us, the Company is not so
regular in depositing with appropriate authorities undisputed statutory dues pertaining to Income Tax
applicable to it. The penalty, if any, under the relevant act is not quantified and provided for.

(b} In our opinion and according to the information and explanation given to us, no undisputed amounts payable
in respect of income tax, sales tax, wealth tax, custom duty, excise duty, coss were.in arrears, as at 31st
March 2010 for the period of more than six month from the date they became payable.

¢} - Inour opinion and according to the information and explanation given to us, there are no dues of income tax,
sales tax, cess which have not been deposited on accounl ot any dispute.

(x} In our opinion and according to the information and explanation given to us, the Campany is regisiered for the
period of less than five years; Therefore in our opimon, the clause 4(x) of the Companies (Auditor's Report)
Order, 2003 is not applicable to the Company:.

(xi} In our opinion and according 1o the information and explanatinn given to us, the Company has not defaulted in
repayment of ioan obtained frurm any tinancial institution or bank. The Company has not issued any debentures.

(xii} In our opinion and according to the information and explanation given lo us, the Company has not granted any
loans and advances on the basis of security by way of pledge of shares, debentures and other securities. Thercfore
in our opinion, the clause 4(xii) of the Companies (Auditor's Report) Order, 2003 Is not applicable ta the Company.

(i) in our opinion and according to the information and explanation given to us, the Company is not a chit fund
or a nidhl / mutual benefit fund/ society. Therefore, in our opinion the clause 4(xiii) of the Companies (Auditor's
Report) Order, 2003 is not applicable to the Company.

(xv) In our opinion and according to the information and explanation given to us, the Company is nol dealing in or
trading in shares, secunities, debentures and other investrments. Therefore in our opinion, the clause A{xiv) of the
Companies (Auditor's Report) Order, 2003 is not applicable to the Company,

{xv) In our opinion and according to the information and explanation given to us, the Company has nol given
guarantee for loans taken by others from bank or financial institutions; Therefore in our opinion, the clause Axv)
of the Companies (Auditor's Report) Order, 2003 is not applicable to the Company.

(xvi}In our opinion and according to the information and explanation given to us, (he Company has not taken any
term Inan. Therclore in cur opinion, the clause 4(xvi) of the Companies (Auditor's Report) Order, 2003 is not
applicable to the Company. :

bail) In our opinion and according to the information and explanation given to us, and on the basis of overall cxaminalion
ofthe Balance Sheet of the Company, we report that no fund raised on short term basis have been used for long term
Investment. No fong term funds have been used to finance short term assets except permanent working capital,

{udi) In our opinion and according to the information and explanation given lo us, the Company has not made any
preferential allotment of shares lo parties and companies covered in the regiater mainlained under section 301 of
the Companies Act, 1056, Therelore in our opinion, the clause 4{xvii) of the Companies (Auditor's Report) Order,
2003 is not applicable fo the Company.

(xix} In our opinion and according to the information and explanation given to us, the Company has not issued any
debenture. Therefore in our opinion, the clause 4(xix) of the Companies (Auditor's Report) Order, 2003 is not
applicabie to the Company.

(xx) In our opinion and according fo the information and explanation given to us, the Company has nol raised any
money by way of public issue. Therefore in our opinion, the clause 4(xx) of the Companies {Auditor's Report)
Order, 2003 is not applicablo to the Company.

(xd) In our opinion and according to the information and explanation given to us, no fraud on orby the Company has
been noticed or reported during the course of our audit,
For P H.Sanghavi & Co.

Chartered Accountants
FProprietar

Pankaj Sanghavi
Place : Mumbal Membership No.: 41290
Date ; 24th July, 2010 Firm Registration No..109111W
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BALANCE SHEET AS AT 318T MARCH, 2010
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Forand on behalf of the Beard

Jagannath 5. Shinde Vinay S. Shroff
Chairman cum Managing Direclor Draetar
Pankaj Sanghavi
Proprietor
Mernbership No.: 41280
FRM: 108111W

Dare * 28th July, 2010
Place : Mumbai

Suhas Borgaonkar
Chief Financial Ofticer & Company Secrelary
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MARGH, 2010
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Chartered Accountants Jagannath S. Shinde MS.M
Proprigtor ;

Membership No.: 41290 ‘Suhas Borgaonkar

FRN: 108111W Chief Financial Officer & Company Secrotary
Date : 20th July, 2010 :

Place : Mumbai
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SCHEDULES FORMING PART OF BALANCE SHEET
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SCHEDULES FORMING PART OF BALANCE SHEET

All Tndian Origin Chemists & Distributors Limited

“SCHEDULE - 6 LOANS AND ADVANCES
-.Et.h'rsat:mad considersd good).

‘Bolances witt Giow Mha:am ¢ Ne)
hd\m 0 Supgiiers

Eaauﬂiyr Bepaosits -
Mﬂm&mm Ta:
Total Loans mm%ﬁwma'a

Sundry Croditors
_.Du.mam Taxes

'mﬂmamumﬂmes Ph

Pravision For Lesve F»rﬁmmnr

'Frmrbsim For Taxatian -

SHEDULE & MIHE:ELLAHE{HE Emsummns: _
'F'mlmnary Exjigrises

Provision 1or E6T
Total Provisions
TOTAL

Leas: 15 mﬁmn of: Bd..l‘ﬂ-l.'.t Year
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SCHEDULE - 14"

NOTES ON THE ACCOUNTS : :
Company was incorporated on 5th February, 2007 and oblained Certificata of Commencement of Business on 13th
June, 2007

1. SIGNIFICANT ACCOUNTING POLICIES

A. System of Accounting :

I The financial stalements have been prepared to comply in all material respects with the mandatory
Accounting Standards issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act, 1956, The financial staternents have been prepared under the historical
cost convention on an accrual basis. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year,

Il. The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in
respact of Accounting Standards notified under the Companies Act, 1956, Accordingly, the Company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

Il The Company, generally, follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis excepl those with significant uncertainties,

V. The preparation of financial statements requires management to make estimatas and assumptions that
affect the reported amounts of assets and llablities, the disclosure of contingent liabilities on the date of
the financial statements and the reported amounts of revenues and expenses during the period reported.
Actual resulls could differ from those estimates. Any revision to accounting estimates is recognised in
accordance with the requirements of the respective accounting standard.

B. Fixed Assets :

Fixed assets are staled at cost (or revalued amounis. as the case may be), less accumulated depreciation
and impairment losses. Cost comprises the purchase price and any directly attributable cost including
borowing coste of bringing 1he asset info existence and working condition at the locations for its intended
use.

C. Intangible Assets :

Acnuisition of the software licenses satisfying the criteria laid down under Accounting Standard 26 is
recegnized as intangible assels and the relevant disclosure are made in the financial statements and notes
o accounts.

D. Depreciation ;
Depreciation on the fixed assets is provided on "Written Down Value Basis" as per the rales specified in
Schedule XIV of the Companies Act, 1956, Proportionale deprecialion is charged lor additions/deletions
during the year. Individual assel costing less than Rs 5000 each is dopreciated in lull in the year of purchase.
E. Amortization Method : '
The useful life of the software license being the class of Intangible assets s estimated at 10 years.
Amortization method adopted is straight fine methard
F.  Investments :

Current investments are carried at lower of cost and fair value datermlnEd onan individual investment basis.
Long-term invesiments are carried at cost. Howewver, provigion for diminulion in value is recognized if it is
other than lemporary,

G. Inventories :

The Inventories are valued at lower of Cost or Net Realisable valus. liwentories are vernfied, valued and
certified by the management. -
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H. Preliminary Expenses :
Preliminary Expenses is written off over a period of 5 years commencing this from the current accounting
peniod. The expenses perlaining Lo increase in authorized capital of the Company and allotment of shares is
charged in Profit & Loss Account.

I. Rewvenue Recognition :
Interest income is recognized on lime proportion basis.

Revenue from Sales is recognized when all significant risks and rewards of the ownership have been
transferred to buyer.

Revenue from Services rendered is recognized on accrual basis as per agreement / armangement with the
parties.

Dividend Income is recognized on the basis of the declaration Ihe dividend

J. Employee Benefits .

a. Graluity: The Company has not provided Gratuity liability as on the date of the Balance sheet as none
of the empioyee is in the service with the Company for the pediod of § yoare or mora

b. Leave Encashment; Leave encashment benefit is provided on the basis of actual liability {i.e. Leave
entitled) as on Balance sheet dale, which is calculated on the basis of |ast salary / wages drawn, (and
not on actuarial valuation,)

¢, Provident Fund and Other Funds: The Company‘s contribution to Provident Fund is charged to Profit
and Loss Account.

K. Income Tax :

Tax expense comprises both current and deferred taxes. Current income- lax is measured at the amount
pxpected o be paid to the tax authorities in accordance with the Indian Income Tax Acl. Deferred income
taxes reflects the iImpact of current year timing differences betwieen taxable income and accounting income
for the year and reversal of timing differences of earlier years,

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferrod tax assets are recognised only to the extent thal there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can
be realised. Deforred tax assets are recognised on carry forward of unabsorbed depreciation and tax losses
only if there is virtual certainty that such deferred 1ax assels can be realised against future taxable profits.
Unrecognised deferred tax assets of earlicr years are re-assessed and recognissd (o the extent that it has
become reasonably certain that future taxable income will be available against which such deferrod tax
assets can be realised.

L. Provisions:

A provision is recognised when an enterprise has a present obligation as a result of past events; it is probable
that an outflow of resources will De required to setlle the obligation, in respect of which a reliable estimate
can ha made. Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balunce sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimates. Contingent Liability is not recognized in the financial
statements but is disclosed.

2. CONTINGENT LIABILITY NOT PROVIDED FOR:-
Bank guarantee of As.100.00 Lacs in favour of Sandoz Private Limited (Y. Bs. 100 lacs).

3. There is no Micra, Small, and Medium Enterprises, to whom the company owes due, which are outstanding for
more than 45 days at the Balance Sheet date. The above information has been determined io the extend such
parties have been identified on the basie of information available with the Company.
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e

Payment to Directors :-
Director Sitting Fees of As.70,000/- (P, As.20,000/-) paid to the independent directors during the year,
Deferred Tax : '

The Company has recognized Deferred Taxes which result from the timing difference betwesn the Book Profit/
{Loss) and Taxable Profit / (Loss) for the financial Year 2009 ~10 as under -
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A Todian Origin Chemists & Distributors Limited

Detarmination of Capital for Compulation of Basic EPS

The balances with parties are subject lo confirmation.

-0 o~

Estimated amount of Contracts remaining to be executed on Capital Account and nat Provided for — Rs. Nil Lacs
{Previous year : Rs. 3.92 Lacs)
|

‘Tli. Lease :
 Operating Lease - Lessee

Lease payments of Rs. 15.53,758/- (PY.14,24,280/-) has been recognized in the Profit & Loss accournl for the
- year. There is no sub lease paymenl received or recognized in Profit and Loss account during the Year,
r‘l. Interest in Joint Venture .
| The Company has a 50% interest in the assels, liabilities, income and expenses of the AICCD Pharmasofttach *
 AWACS Private Limited, which is involved in market research and providing of data analysis perlaining to
pharmaceutical products. :
The Company has made application for additional shares in the jeint venture amounting to As. 255,00 Laus
which is pending alictment,

The Company’s share of the asests. liabilities, income and expenses of the jointly controlled entity are as follows
at 31st March, 2010

Ty eseses) 142124841
I e zieet]
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12. ADDITIONAL NFWAHDNPUHSLHNTTGTHEFWSIUNSDFH\HAGHAHE 3 OF PART Il OF SCHEDULE
VI OF THE COMPANIES ACT, 1956 :- '

A. EXPENDITURE AND EARNINGS IN FOREIGN CURRENCY:- Nil
B, “SALES ' g A
' "'?}“’5‘? - ,r'r,;:yf\; Lhﬂm‘ﬁ?"&}‘aﬂ; )}%

,_ i = i o ,,& o

.i' ul 'l-'l—t.-: "“”
?Ic:q ol ".&t,

s
anlets .'.- =" : .' {:*.ﬂ' ‘
. - -

73 'J‘".‘-':-' S

T

80.90
RS

S ‘:_ >3 =
PTG
.

Note:- Fbgumnmmmhmgﬂhmpm?em

21



AU Indian Oriein Chemists & Distributors Vimited

E. PAYMENTS TO AUDITOR :-
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Note: - Above amount is inclusive of Service Tax.
13. Previous Year Comparatives

Previous year's figures have been regrouped where necassary 10 conform (o the current year's classification
14, Related Party Transactions:- I
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Mames of related parties and dascription of relationship:

A= per our attached report of even date For and on behalt of the Board
For P H.Sanghavi & Co.

Chanered Accoumtams . Jagannath S, Shinde Vinay S. Shroff
Chairman cum Managing Direcior Dhreclor

Pankaj Sanghavi

Proprietor

Membership No.: 41290 Suhas Borgaonkar

FRM: 1081 11W ' Chief Financial Officer & Company Secrelary

Datz @ 29t July, 200
Place : Mumbai
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PART IV

BALANCE SHEET ABSTRACT AND COMPANY'S GENE

s

Jagannath S. Shinde Vinay S. Shroff
Chairman Cum Managing Director Director

Suhas Borgaonkar
Date : 23th July, 2010 Chief Financial Officer & Company Secretary
Place ; Mumbai
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SHAREHOLDERS' REFERENCE

Company's Recommendations to the shareholders
Consolidate Multiple Folios

Investors should consolidate their shareholding held in multiple folios. Thie would facifitate une-stop tracking of all
cotporate benefits un the shares and would reduce the time and efforts required to monitor multiple folios.

Fill and submit Nomination Form

Investors should register the nominations. Nomination would help the nominess to get the shares transmitted in
their favour without any hassles, Investors must ensure that nomination made is in the prescribed form and must be
witnessed by two withesses in order 10 be offective.

Exercise caution
Infarmation of death of shareholders or change of address should be communicated,
Mode of Postage

Share certificates and high value dividend/ demand drafts should not be sent by ordinary post. It is recommended
that invesinrs should send such instrurnents by registerad post or courier,

Nomination Facility:
What is nomination facility and to whom it is more useful?

Soction 109A of the Companies Act, 1956 provides the facility of nomination to sharcholders, This facility is mainly
useful for individuals holding shares in sole name. In the case of joint hoiding of shares by individuals, nomination
will be effective only in the evenl of the death of all jcint holders.

Who can appoint a nomines and who can be appointed as a nominee?

Individual shareholders holding the shares in single name or joinl names can appoint a nominee. In case of joint
holding, joint holders together have to appoint the nominee. Minors can, however be appointed as a nominee.

Can a nomination once made be revoked/ varied?

It is possible to revoke/ vary a nomination once made. If nomination is made by joint holders, and one of the joint
holders dies, the remaining joint holder(s) can make a frash nomination by revoking the existing nomination.

Are the joint holders deemed to be nominees to the shares?

Joint holders are not nominees; they are joint holders of the relevant shares having joint rights on ths same. In the
event of dealh of any one of the joint holders, the surviving joint holder(s) of the shares is/ are the only person(s)
recognized under law as holder(s) of the shares. Joint holders may together appoint a nominee.

Is nomination form raquired to be witnessed?
A nomination form st be witnessed by the two wilnesses.
What rights are conferred on the nominee and how can he exercise the same?

The nominee is enfitled to all the rights of the deceased shareholder o the exclusion of all other persons. In the event
of death of the shareholder, all the rights of the sharehoider shall vest in the nomineea. In case of joint holding, all the
righls shall vest in the nominee only in the event of death of all the joint holders, The nominee is required to apply to
the Company by reporting death of the nominator along with the attested copy of the death certificate.

TRANSFER/ TRANSMISSION/ TRANSPOSITION/ DUPLICATE CERTIFICATES ETC.
What is the procedure for transfer of shares in favour of transferee(s)?

Transferee(s) need 1o send share cerlificale(s) along with the share transfer deed in the prescribed form 7B, duly
filled in, executed and affixed with share transfer stamps to the Company.

Is Permanent Account Number for transfer of shares mandatory? _
SEBI vide its Circular dated May 20, 2009 has stated that for transfer of shares in physical form, it shall be mandatory
for the transleree(s) to furnish copy of PAN card to the Company for registration of such transfer of shares.

25



L0 Indian Origin Chemists & Distributors Limited

What is the procedure for getting shares in the name of surviving shamhﬂlder{s] in case of joint holding, in
the event of death of one shareholder?

The surviving shareholder(s) will have to submit a request letter supported by an attested copy of the death certiticate
of the deceased shareholder and accompanied by the relevant share cerfificate(s). The Company on receipl of the
said documents and after due scrutiny, will delete the name of the deceased shareholder from its records and retum
the share cerfificate(s) to the surviving sharehaolder(s) with necessary endorsement.

If a shareholder who holds shares in his sole name dies without leaving a Will, how can his legal heir(s) claim
the shares?

The legal heir(s) should obtain a Succession Certificale or Letter of Administration with respect ta the shares and |
send a e copy of the same, duly attested, along with a request letier, fransmission form, and share cerificate(s)

in original, to the Company’s R & TA for transmission of the shares in his/ their name(s) and the Company will sent
1o the Registrar.

' In case of a deceased shareholder who held shares in his/ her own name (single) and had left a Will, how do
the legal heir(s) get the shares transmitted in their name(s)?

The legal heir(s) will have to get the Will probated by the Court of competent jurisdiction and then send 1o the
Company a copy of the probated copy of the Will, along wilh relevanl delails of lhe shares, the relevant share
certificate(s) in original and transmission form for transmission of the shares in his / their name(s) and the Company
will sent to the Registrar

What is the procedure for obtaining duplicate share certificate(s) in case of loss / misplacement of original
share certificate (s)7

Shareholders who have lost! misplaced share certificate(s) should inform the Company, immediately about loss of
share certificateis), quoting their folio number and details of share certilicate(s), if available,

The Company shall immediately mark a ‘stop transfer' on the folio to prevent any turther fransler of sharcs covered
by the lost share certificate(s). Il is recommended that the shareholders should lodge a FIR with the police regarding
_loss of share certilicate(s).

They should send their request for duplicate share centificate(s) lo the Company and submit documents as required
by the Company and the Company will sent to the Registrar.

What is the procedure for splitting of a share certificate into smaller lots?

Sharsholders may write to the Company enclosing the relevant share certificate for splitting into smaller lots. The
share certificates, after splitting, will be sent by the Company to the Registrar and thereby to the shareholders at then
registered address.

Miscellaneous:
Change of Address
What is the procedure to get change of address registered in the Company's records?

Shareholders holding shares in physical torm may send a request letter duly signed by all the holders giving the new
address along wilh the Pin Code. Shareholders are also requested to quote their folio number and fumnish prool such
as attested copies of Ration Card/ PAN Card/ Passport/ Latest Electricity or Telephone Bill' Lease Agreement stc.

Change of Name
What is the procedure for registering change of name of shareholders?

Shareholders may request the Company for effecting change of name in the share certificate(s) and records of the
Company. Orlginal share certificate(s) along with the supporting documents like marriage certificate, court order etc.
should be enclosed. The Company and the Registrar after verification will effect the change of name and send the
share certificate(s) in the new name of the shareholders.

NOTE:

The contents of this Relerence are for the purpose of general intormation. The readors are advised (o refer 1o the
relevant Acts / Rules / Regulations / Guidelines / Clarifications.
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ALL INDIAN ORIGIN CHEMISTS & DISTRIBUTORS LIMITED
‘ Registered office: - 6th Floor, Corporate Park Il , V. N. Purav Marg, Chembiir, Mumbai 400 071

.' ATTENDANCE SLIP

i 4th Annual General Meeting - 20th September, 2010 on Monday, at 11.00 am.

: PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THC ENTRANCE OF 1HE HALL.

Name(s) of the Shar&rﬂda‘{s} / Proxy (IN BLOCK LETTERS)
: {If proxy attends inslead of member)

! | hereby register my presence at the FOURTH ANNUAL GENERAL MEETING of the Company being held at DR.
| M.S. SUBBULAKSHMI AUDITORIUNM/ ESSAR HALL, PLOT H. BHAUDAJI ROAD, BEHIND KINGS CIRCLE (RAILWAY
y STATION/ SIES SCHOOL), SION (WEST), MUMBAI - 400 022

. Sugnah,rrra Gn‘ The Msmbar Cr The Proxy Attending The Meeting
I
NOTE: - 1. Member/ Proxy holder wishing to attend the meeting must bring the Attendance Slip lo the meeting.
2. Member/Proxy holder desiring to attend the meeting should bring his/her copy of the Annual Report for
reference at the meeling.

ALL INDIAN ORIGIN CHEMISTS & DISTRIBUTORS LIMITED

Registerad office: - 6th Floor, Corporate Park 11, V. N. Purav Marg, Chambur, Mumbai 400 071

PROXY FORM
4th Annual General Mesting - 20th September, 2010 on Monday, at 11.00 a.m.

| Regd:FapaNe -2 7t ia Lt

5 N T TR VS R TR i - VO IT IR L SR R T in the State of
i _____ being a Member/Members of ALL INDIAN ORIGIN CHEMISTS & DISTRIBUTORS LIMITED hereby
: APl -1 A Rt NIRRT e SR T DN N, R RSN ¢ TR in the State
i Of Siai s A R R e e R
biTh S et AV S SR i e G Sy At 1o AT as my/our Proxy to attend and vote for

! me us and my/our behalf ar the Fourth Anmual General Mesting of the Company o be held on Monday the 20th
| Setermber, 2010 at 11.00 a.m. and al any adjournment thereof.

Affix a
Revenue
Stamp of

Re 1/-

=
I
] (]
i i
[ ]
I I
I |
i

dayef 2010

i Signedthis = o
NOTES: 1. The lorm should be signed across the starmp as per specirnen signature(s) registerad with the Company

2. The Proxy Form must be deposited at the Registerad office of the Company not less than 48 (Forty
i Eight) Hours befare the time fixed for holding the Mesting
' 3. A Proxy need not be a Member of the Comparny.
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